The State of Alabama
State Banking Department

IN THE MATTER OF )
) Case No. MB-2008-11
WORLD FUNDING CORP., LLC )
ORDER REVOKING MORTGAGE BROKER LICENSE
_On October 17, 2008, the Undersigned sent a notice to this
Licensee, by certified mail, stating his intent to revoke the
Ticensee’s 2008 Mortgage Broker license. The notice advised the
Licensee that it had twenty days from the date of the notice
within which to request an administrative hearing on the matter
of whether its license should be revoked. A return receipt,
indicating delivery of the notice on October 21, 2008, was
réceived in this office on October 23, There has been no
request for an administrative hearing.
An investigation by this Bureau has revealed the following:
A. The Licensee is in violation of § 3500.7 of the Real
Estate Seﬁtlement Procedures Act for failing'to provide a good
faith estimate to a borrower either by delivering it or placing

it in the mail not later than three days after an application is

received or prepared.

B. The Licensee is in violation of § 5-25-9(a) of the
Alabama Mortgage Brokers Licensing Act in that it failed to
maintain a copy of the recorded mortgage in each closed loan

file.



C. The Licensee is in.violation of § 5-25-9(a) of the
Mortgage Brokers Licensing Act in that it failed to maintain a
signed copy of the FBI Mortgage Fraud Warning Disclosure in each
closed loan file.

D. Tn a failed attempt to mask the fact that it had not
provided or mailed a good faith estimate within three days of the
application, the Licensee cut and pasted the signature of a
Béggéﬁéfwoh a ﬁew'gdddiféith estimate. The new good faith
estimate was dated 12/19/07 while the borrower’s signature was
dated 12/19/06. The loan actually closed on Bpril 2, 2007.

Based on this deception, the Bureau has concluded that the
Licensee is not operating honestly and fairly as required by § 5-
25-6(a) of the Mortgage Brokers Licensing Act.

It is, therefore, the Final Order of this Bureau and this
Department that the 2008 Mortgage Broker License of World Funding
Corp., LLC, is REVOKED.

Let a copy of this Order be sent to World Funding Corp.,
1LC, by first class mail.

Issued at Montgomery, this @é&?day of January, 2009.

(_&€ott W. Corscadden

Supervisor
Bureau of Loans
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