The State of Alabama
State Banking Department

IN THE MATTER OF )

)

PRIME SOURCE MORTGAGE LLC ) CASE NO. 2009-05
OREDER REVOKING MORTGAGE BROKER LICENSE

On March 18, 2009, the Undersigned sent notice to this

Licensee by certified mail advising the Licensee that he

'WihEéﬁaéd"£¢W£é§5kémliéwﬁa££gage'Bfaiéériiaenséwat the end
of twenty days unless it requested an administrative
hearing to contest the revocation. This office has
received a return receipt showing that the Licensee
receivad the notice on Mary 21, 2009. The time allowed has
expired and the Licensee has not requested. an
administrative hearing. It is, therefore, ORDERED that the
Mortgage Broker license of Prime Source Mortgage LLC.
should be REVOKED for the following reasons:

A. The Liaensee failed to request an administrative
hearing to contest the revocation.

B. This Department has been unable to conduct an
examination of the Licensee’s records and operations as
allowed by law.

C. This Department has been unable to locate a
physical location for the Licensee’s office within the

State of Alabama.



D. This Department is unable to determine whether
this Licensée’s operations are in compliance with state and
federal laws, rules, and regulations.

Let a copy of this Order be sent to Prime Source
Mortgage LLC. by certified mail.

Issued at Montgomery, this V%*Lday of May, 20009.

S —

t W. Corscadden
Supervisor
Bureau of Loans
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STATE OF ALABAMA
STATE BANKING DEPARTMENT
MONTGOMERY, AL 36130



